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Removal of Liquidator

In either kind of voluntary winding up, the Court may, on cause
shown, remove a liquidator and appoint the official liquidator or any other person as
a liquidator in place of removed liquidator. The Court may also remove a liquidator

on the application of the Registrar.
7.7.4 Powers and Duties of Liquidator in Voluntary Winding Up
Powers

The powers of the liquidator in voluntary winding up are just the
same as those of the official liquidator in case of winding up by the Court. In
the case of members' voluntary winding up with the sanction of a special
resolution of the company and in the case of creditors' voluntary winding up
with the sanction of the Court or committee of inspection or the meeting of the
creditors if there is no committee of inspection, the liquidator may (a) institute
or defend any suit, prosecution or other legal proceedings in the name and on
behalf of the company ; (b) carry on the business of the company so far as may
be necessary for the beneficial winding up of the company ; (c) to sell the
immovable and movable property and actionable claims of the company by
public auction or private contract; and (d) raise any money required on the
security of the assets of the company (Section 512). Besides, a liquidator in
voluntary winding up may, without any sanction whatever, exercise any of the
other powers given by this Act to the liquidator in a winding up by the Court. In
addition to these powers, a liquidator in voluntary winding up exercise (1) the
power of the Court of settling a list of contributories ; (ii) the power of the
Court of making calls;

(iii) the power of calling general meetings of the company.



